
::::::::..... ::'~.~word & S 111 Pharma Lt . 
CIN: L24231 GJ1995PLC024809 

Security Code: 531637 Security ID: SWORDNSH 13th February, 2019 

To, 
The Listing Compliance Department, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Ref: Reg. 30 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 

Subject: Outcome of the Board Meeting held today and submission of Unaudited Financial results 
for the quarter ended 31 51 December, 2018 

Dear Sir/ Madam, 

In reference to captioned subject, we hereby inform you that the Board of Directors of the Company, 

in their ltoard Meeting held today, i.e. on Wednesday, 13th February, 2019 commenced at 09.00 am 

(GMT-4)/ 6.30 PM (1ST) and concluded at 09.30 am (GMT-4)/7.00 PM (1ST) has Considered, 

approved and took on record the unaudited financial results for the quarter and nine months ended on 

3151 December, 2018 along with Limited Review Report. 

You are requested to take note of the same. 

Thanking You, 

Yours Faithfully, 

POOJAKADAM 
Company Secretary & 
(ACS: 43019) 

Registered office :55, World Business House, Near Parimal Garden, Ambawadi, Ahmedabad- 380 006. 
Website :www.swordnshieldpharma.com I Email : swordnshieldl995@gmail.com 

Phone :+91 98250 79759 
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'1\l , 
'l'h~· lhl.ll'll nf llirPt'lnrs, 
Sword ,..;. Shh•hl Pharma Limited. 

t\hnh·tl .1h.td 

B. K. PATEL & CO 
Chartered Accountants 

401 , VRAJ Valencia, Bellind Mallindra Sllow Room, Near Sola Overlmdgf!, 
S.G.Higllway, Sola, AHMEDABAD - 3130 060. Gu)ara t 

PHONES : 079 - 2970 0973 
Email : 11kp.1 lPiilnrlcora"l"'rlli r cH n 

Limited Review Report 

\\'1• h:n'l' rt'Vit'Wt'd the accompanying statemen t of Un-Audited Financial Results (the statements) together 
\\'it h tlw rPi rv~mtnotrs thereon of Sword & Shield Pharma Limited, Ahmedabad for the quarter and nine 
llhllllhs t'nt\totl on December 31,2018 prepared by the Company in pursuant to the Regulation 33 ofSEJ31 
(Listing Ohligations :1 nd Disclosure Requirements) Regulations, 2015 read with SEBl Circular No. 
t:m j l.FO/ Ft\C/(,2/20 16 cb tecl 5'" July, 20 16. This statement is the responsibility of the Company's 
1\1.111.1)-:t'nl l'lll :1 tHI ht~s been app roved by the Board of Directors. Our responsibility is to issue a review 
rqHlrlt>nliH'SL' lin<lltcial statements based on our review. 

\Vt• t'ntHittctt'<l our reviPw in ;1ccorci <1 nce with the Stanci<1rd on Review Engagement (SRE) 2410, Review of 
lnll•rittt Fin;u1cial lnformiltion performed by independent <1 uditor of entity' issued by The Institute of 
t:h.trlt'rt•d /\ccountants of India which requires that we plan and perform the review to obtain moderate 
assurattCP as to whether the fin ancial information's are free from material miss tatement. A review is 
limitl'd primarily to inquiries of company personnel and analytical procedures applied to financial data 
and thus provide less assurance than an audit. A review is subsequently less in scope than an audit 
etllHiut't ed in accordance wi th standards on Auditing and consequently does not enable us to obtain 
,tssur;lnrt' th<tt we wou ld become aw<1re of all sign ificant matters that might be identi fied during the course 
;ut /\uciit. Accordingly, we do not express an audit opinion. 

B~ISPd on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying statement of standalone unaudited financial results prepared in accordance with Indian 
accounting standards as specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the 
Compani Ps (Accounts) Rules, 2014 and other recognized accounting practices and polici es generally 
accepted in India, has not disclosed the information required to be disclosed in te rms of Regulation 33 of 
SEB I (Listing Obligations and Disclosure Requirem l? nts) Regulations, 2015 read with SEB I ci rcular No. 
CIR/CFD/ FAC/62/ 2016 dated 51" july, 2016, or that it cont:1i ns <1 ny material misstatement. 

13-2-20 19 
Ahmt•<bbad 

For, B. I<. PATEL & CO 
Chartered Accountants 

Firm Regn No. 11 2647W 

Part ler 
Membership No.39 19 

r • 



Scanned by C
am

Scanner

SWORD AND SHIELD PHARMA LIMITED 

CIN:ll4231GJ1995PLC024809 

Reeist ered Offic~: 55, W orld Busin~ss House, N~ar Parimal Garden, Ambawadi, 

Ahmed<JbJd- 380 OQ6 

Website: www.sw ordnshieldphJrma.com 

Contact: +91 98250 79759 

Un-Audited Financial Results for the Quarter Ended December 31, 2018 

Financial Results -lnd-AS 

3 months 3 months 3 months 
Particulars .. ended (dd ended (dd ended (dd 

., mm-yyyy) mm-yyyy) mm-yyyy) 

A DJt c o~ star t of reporting period 1·0Ct· l 3 l ·Jul ·18 1·0 Ct·17 
B Date of end of reporting period J l -Oec·18 30-Sep· l S 31-Dec-17 
c W hether re>ul ts are audited or unaudited Unoudited Unaudit<'d Unaudited 

D Nature o f ro:>port > l~ ndo lone or consol idated Standalone Standalone St<rndalone 

Pa rt I 

1 Incom e 

Revenue from operiltions 0.702 0 .4 77 0.518 

Other mcom e 0.006 0.003 0.021 
Tota l income 0.708 0.480 0.539 

2 Expenses 

(a) Cmt of m<lterials consumed 0 000 0.000 0.000 - - --
(b) Purchases of stock ·in trade 0.000 0.000 0.000 

(c) 
Changes in inventor ies of fin ished goods, work· in progress and stock-in-

trade 0.000 0.000 0 .000 

(d) Employee benefi t expense 0.372 0.93') 1.212 

(e) Fin;mce costs 0.000 0.000 0.000 

(f) Depreciat ion, depletion and amortisation expense 0.000 0.000 0.000 

_., ;;::.:::. . 
.,. ,.. - ' "':: . (fl Other Expenses 

/ . J " ' I >1· Other Expenses 0.775 0.%8 2.77 5 
/ 

/ 
..... ,-: .. --­. , 

. ....... 

, 

....... ~...' ··~ 
\~ 

""' ~ ;: I· 
4 -. ' 

/ I i ', 
/ . j , 

/ -- ·" 

Total other expenses 0.775 0.968 2.775 
-=-- Total expenses 1.647 1.907 3.987 

~.~~~profit before exceptional items and tax -0.939 -1.427 -3.449 

Exc!'pt ional /(~(, & Prior P~~ E~ps 0.000 0.000 0.000 

(( :,.~.H ·.~=~=.l,) J! I) 
-. 7 ·) '1 ,·, .. · 

(Amount in LAKHS) 

9 mon ths 9 months Previous 

ended (dd ended (dd - Financial Year 

mm-yyyy mm-yyyy ended 

l·Apr· 18 1·Apr·17 1-Apr-17 

3 l ·Dec· 18 31-0 ec· 17 31-Mar- 18 

Un<rudited Unaud it ed Audit ed 

StJndalonc 5t anddlo ne Standalone 

1. 179 2.895 2.895 

0 .010 0.03 5 0.058 

1.189 2.929 2.952 

0.000 0 .000 0 .000 

0.000 0.000 0.000 

0.000 0000 0.000 

2.540 3.279 4.539 

0.000 O.OOG 0.046 

0.000 0.000 0000 

5.426 11.618 14 033 

5.426 11.618 14.033 

7.967 14.904 18.619 

-6.778 -11.974 -15.666 

0.000 0 000 0 400 
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5 Total profit before tax 

7 TaK ex·pense 

8 Current tax 

9 Deferred tax 

10 Total tax expenses 

11 
Net movement in rcgul~tory deferre~l account balances related to profit 

or loss and th e relatec1 clef erred t ax movement 

14 Net Profit Loss for the period from continuing operations 

15 Profit (los~) from discontinuPd opPrations before tax 

16 Tax expensP of discontinued operations 

17 Net profit (loss) from discontinued operation after tax 

19 
Share of proiit (loss) of associates and joint ventures accounted tor using 

equi:y method 

21 Total profit (loss) for period 

22 Other comQrehensive income net of taxes 

23 Total Comprehensive Income for the period 

24 Total profit or loss, attributable to 

Profit or loss, attributable to owners of parent 
- - - · . - -----------

Totul profit or loss, Jttributable to non-controlling interests 

25 Total Comprehensive income for the period attributable to 

Comprehensive i '1con1e for the period attributable to owners of parent 

Total comprehensive income for t he period attributable to owners of 

parent non-controlling interests 

26 Details of equity share capi tal ' 

Paid-up eqUi tY share capital 

Face value of equ:ty share capital 

27 Details of debt securities 
Paid-up debt capital 

Face value of debt securit ies 

28 Reserves excluding revaluation reserve 

29 Ceoentu re redemption reserve 

....':'1. 30 Earnings per share 

::'·h, Earnings per equity share for continuing operations 

Basic e~rni nt;s (loss) ppr sha re from continuing operutions 
'. Diluted erlrr.ng ~ (loss) per shJrc from continuing operations 

', ~' .. -• .II _ i Earnin..JV11~ i=r·"~share for discontinued operations 

.. : 

'' -. ----> .. ~~ ' ~s ~/ ' ' ( * AHV=r .,, . I) - I 

.... ..:_-

(') -~ . 
~·· - -j;. /(} 

/ ~"" ~ :-.:·, ~ " ..... - . --....,,~ -, 

-0.9391 

0 .000 

0 .000 
0 .000 

0.000 
-0.939 

0.000 

0.000 
0.000 

0.000 
-0.939 

0.000 
0.000 

0.000 

0.000 

51506000 00 

10.00 

0 000 

-0.018 

-1.427 -3.449 -6.7781 -11.9741 -16.066 

0.000 0.000 0 .000 0 000 0.000 

0.000 0.000 0.000 0 .000 0 .000 

0.000 0.000 0.000 0.000 0.000 

0.000 0.000 0 .000 0.000 0.000 

-1.427 -3.449 -6.778 -11.974 -16.066 

0.000 0.000 0.000 0 000 0.000 

0.000 0.000 0 .000 0.000 0 .000 

0.000 0.000 0.000 0 .000 0.000 

0.000 0.000 0 .000 0 000 0.000 

-1.427 -3.449 -6.778 -11.974 -16.066 

0 .000 0 000 0 .000 0 .000 0 .000 

0.000 0.000 0.000 0.000 0.000 

0.000 0.000 0 .000 0 .000 0.000 

0 .000 0.000 0 .000 0 .000 0 .000 

5150GOGO.OO 51506000.00 51506000 .00 51506000 00 49877060.00 
10.00 10 00 10.00 10 00 10.00 

- ·495.94 

0.000 0 000 0 .000 0 .000 0 .000 
-0 .028 ·0.067 ·0 .132 ·0 .232 ·0 .322 
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Basic earnings (loss) per share from disconttnued operations 

Diluted earnings (loss) per share from discontinued operations 

ii · Earnings per equity share • , ..... 

Basic~arnings (loss) per shar~ fro'm continuing and discontinued 
ope rat. ions :·: ,. ·. · . · · . : ' ~ . 
Diluteo ea'rnings (loss) per· share from continuing and discontinued . 

operations .. :::;:' ~,. . · . ).:. : 

31 Debt equity ratio 

32 Debt service coverage ratio 

33 Interest service coverage ratio 

0.00 

0.00 

··(· 

/ . 
,::· 

0.00 0 .00 

0.00 0 .00 

,';_1:.1,:>--

0 .00 0.00 0.00 
0 .00 0.00 0.00 

. ~ _;. ·,,, ;: .. ~ ·. ·'/";: ~->t.O.'t·•"" ·-~~ . 

NOTES'.;r~tJ~i~f(t~~i~tij.i~{~~jftt~~~~~~~:;·.:t;~~--~t~1i%,~~~t£~~~~\~l~:i~~~~fig~).~~~~~~~9fifffi,~tfS!~~~~~~~??;!~~{-~~t~~it~tli{~1fT;~f.~~iJ~~~.f;I~~-t~:-·: :., ... 
1. The above Financial Results were reviewed by the Audit Committee and thereafter were approved and taken on record by the 13oard of Directors in their meeting held on 13th 

February, 2019 

2. The Company adopted Indian Accounting Standards (lndAS) from Apdl 1, 2017 as per road map released by Ministry of Corporate Affairs (MCA] . Reconciliation of Net Profit after 

t ax as previously reported under Indian GAAP and lndAS for the quarter ended December 31, 2018 is as follows: 

31·12-2018 

Unaudited 

Net Profit as per Previous Indian GAAP -0.939 

Net Profit as per lndAS ·0.939 

3. The Limited Review of the results has been completed by the Statutory Auditors of the Company. 

4 . /\s per Indian Accounting Standard (lndAS) "Operating Segment", the Company's business fal!s within a single business segment viz . "Pharmaceutical Business". 

- --· . ..... --
5. The fin<Jncial results for the quarter ended 30 September 2018 are also lnd AS compliant. The management has exercised necessary due diligence to ensure that the f inancial 

resulb give a t rue and fair view. This information has not been subjected to limited review or audit. 

G. Previous quarter's amounts have been re-grouped/re-classified, wherever considered necessary to make them comparable with those of the current quarter. 

7 Resu lts are available at Compilny's website www.swordnshielrlpharmil .com and also at www.bseindiil .com. 

F~ORD & SHIELD PHARMA liMITED 
......-:-·-·· -· -~ .. <~-::.,\1\:l: ,'_~ 

\ ,:_ 
. ·' }·~, ,.---·--..., '.-,~ .... 

//~~ -~~ . \ ' ,, PRAVINBHAI PATEL 

Place I Pennyslavania I ~ ... \ 
.. ! ~ MANAGING DIRECTOR ! ' .. 

Dilte 113 /02/ 2019 I ~! ....,··; ~ ~·~~ ~/' i: i:';j _ .. , _ ' :! DIN: 0 1877446 
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